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These materials have been prepared by PT Adaro Energy (the “Company”) and have not been independently
verified. No representation or warranty, expressed or implied, is made and no reliance should be placed on the
accuracy, fairness or completeness of the information presented or contained in these materials. The Company
or any of its affiliates, advisers or representatives accepts no liability whatsoever for any loss howsoever arising
from any information presented or contained in these materials. The information presented or contained in
these materials is subject to change without notice and its accuracy is not guaranteed.

These materials contain statements that constitute forward-looking statements. These statements include
descriptions regarding the intent, belief or current expectations of the Company or its officers with respect to
the consolidated results of operations and financial condition of the Company. These statements can be
recognized by the use of words such as “expects,” “plan,” “will,” “estimates,” “projects,” “intends,” or words of
similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks
and uncertainties, and actual results may differ from those in the forward-looking statements as a result of
various factors and assumptions. The Company has no obligation and does not undertake to revise forward-
looking statements to reflect future events or circumstances.

These materials are for information purposes only and do not constitute or form part of an offer, solicitation or
invitation of any offer to buy or subscribe for any securities of the Company, in any jurisdiction, nor should it or
any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or
investment decision whatsoever. Any decision to purchase or subscribe for any securities of the Company
should be made after seeking appropriate professional advice.
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adaro STRONG, ACCESSIBLE RESOURCE BASE

__ Reserves: 21.

Source: Geological Agency of ESDM (2010)
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DIVERSITY OF COALS — ALL GRADES STRALIA
adaro AVAILABLE

Production by Type of Coal
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FAST GROWTH - FLEXIBLE GROWTH TO MEET STRALIA
adaro MARKET DEMAND

Major Coal Exporters
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SIMPLE SUPPLY CHAIN - COST-EFFECTIVE & STRALIA

adaro ACCESSIBLE

Conferences

*  Open-pit, truck and shovel
* Low-cost logistics

* Low processing costs (no washing
required)

* Relatively low stripping ratio
* Not > 500k from vessel loading point

- Navigable river systems (Mahakam,
Barito and other)

« Vertically integrated supply

«  Minimal capital requirements for
expansion

August 2012
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adaro 2011 MARKET LEADERS >10MTPA

Adaro 417
Kaltim Prima Coal 40.5
Kideco 314

Arutmin 22.8
Berau Coal 19.4
Indominco
Others

im

Bukit Asam _

Others 20.0

2011 production (in MT)

Source: Petromindo
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adaro PIT TO POWER
Minin g Logistics Marketin Power
9 Services 9 9
PT Adaro I | JPI | | |
Indonesia OML-MBP-HBI
Mustika Indah
Permai (MIP) SDM I ?oaltrtgde I MSW
SIS nternationa .
Bukit Enim IBT Services Eg\l,vnzac’;lsena
Energi (BEE) IMPT
IndoMet Coal Servo Meda

Project Sejahtera
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a dq ro PIT TO PORT — THE SUPPLY CHAIN

PT Adaro Energy, Tbk.

iy

Gentral Borneo : % v ok A e Mines : Tutupan and Wara

Tutupan 40-42MT
Wara 8-10MT

Image © 2012 TerraMetrics
©12012 Tele Atlas
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PIT TO PORT STRAUA

1. Open Pit Mining - Blasting, OB removal and coal extraction

adaro

PT Adaro Energy, Tbk.

Supported by 5 reliable mining contractors
including our subsidiary, PT SIS. 1,130 units
of OB and coal extraction heavy equipment
including up to 250 tonnes dump trucks
and 24m3 face shovels

2%

%

13%

35%

18%

B PAMA 35%

B sis 32%

MR B BUMA 18%

32% RAJ 13%
H A 2%
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PIT TO PORT STRALIA
adaro
2. Coal Hauling 3. Coal Processing & Barge Loading
- 80 Km private paved haul road by using At Kelanis river terminal :

chipseal technology which will improve

- 70 MT coal handling capacity/year
the operational efficiency

- 450,000KT stockpile + 80,000 tonnes ROM
- More than 320 units of 130 tonnes capacity

capacity truck trailers in operation

- 2 barge loading jetties with a loading rate
of 7,500 KT/hr each

o
cco%ans August 2012
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PIT TO PORT RA“A

adaro

PT Adaro Energy, Tbk.

* Supported by 6 marine contractors including our
subsidiary, PT Maritim Barito Perkasa

* 55 units of typical 10,000 DWT and 3 units of
12,000 DWT class barges in operation, 2 units of
15,000 DWT towed barges and self-propelled
barge to commence operations

* Total capacity up to 165,000 tonnes/day, up to cape
size vessel in excess of 200,000 DWT utilizing :

o 5 floating cranes, loading capacity 15,000 to
20,000 tonnes/day

o 1 trans-shipper, loading rate 35,000 tonnes/day

o Capability to load up to 4 self loading geared
vessels

Coal;rans August 2012
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adaro PRODUCTION GROWTH

PT Adaro Energy, Tbk.
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v

adaro ENVIROCOAL SPECIFICATIONS
ENVIROCOAL
5000 4500 4000

Unit Typical Typical Typical
Calorific Value GAR 5,100 kcal/kg | 4,500 kcal/kg | 4,050 kcal/kg
Total Moisture GAR 26.5% 33.5% 38.0%
Ash ARB 2.5% 3.0% 3.5%
Sulphur ARB 0.15% 0.2% 0.25%
Volatile Matter ARB 43.0% 42.0% 40.0%
HGI 50 55 65
Size 0-50mm <95% <95% <95%
Ash Fusion Initial
Temperature .
(reducing deformation 1200 1150 1150
atmosphere) deg. C

<2
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adaro BITUMINOUS/SUB-BITUMINOUS FOB

~

ast Kalimantan

Exports: 178
Million tonnes

Typical FOB Cost
S$16-70/tonne

e

of
South Kalimantan \

Exports: 83 million
tonnes

Typical FOB Cost
S$20-67/tonne J

Sumatra

Exports: 8.1
million tonnes

S$24-52/tonne

Units: $/ton

Source: WoodMackenzie

Cpﬁns August 2012
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adaro ENERGY-ADJUSTED CASH COST CURVE
200
m Australia
180 m Canada
160 m China
140 ad Colombia
= Adaro - aro - m Indonesia
@ 120 Wara Tutupan m Mozambique
E 100 m New Zealand
E 80 m Poland
a m Russia
60 m South Africa
40 m USA
20 Venezuela
m Vietnam

o
0 44 88 133 177 221 265 300 354 398 442 486 530 575 619 663 707 751 796 840 B84

Cumulative capacity (Mt)

Coﬁns August 2012

onferences




8th
w COMPETITIVENESS Coxltrans

adaro TYPICAL FOB CASH COST

PRB lllinois ! - ! ) RUSSIA

$86/ton S60/ton . : - $79/ton
@6000 NAR @6000 NAR @6000 NAR

Colombia
S53/ton
@6000 NAR

South Africa Aus Spec- Coal
$62/ton S73/ton
@6000 NAR @6000 NAR

Source: Woodmackenzie

co:t?ans August 2012
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Origin

Indonesia
South Africa
Colombia
USA - lllinios
Australia
Russia

USA - PRB

USA - CAPP

Source: WoodMackenzie and AXS Marine
[Ce4
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STRALIA

CIF South China @
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adaro The Future of Coal Imports in Korea

100 - .
Power Generation Imports - Korea
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adaro The Future of Coal Imports in Korea

PT Adaro Energy, Tbk.

Genco's Coal Fired Capacity - Mw

Design CV

Dangjin 1-8 5500 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000
Dangjin 9-10 4500 - - 83 1,083 2,000 2,000 2,000 2,000
Boryeong 1-10 5500 3,292 4,000 5,167 6,000 6,000 6,000 5,000 5,000
Samchonpo 1 5500 3,240 3,240 3,240 3,240 3,240 3,240 2,120 2,120
Younghung 1-2 5500 2,108 2,470 2,470 2,470 2,470 2,470 2,470 2,470
Younghung 4-10 4500 - 870 870 1,450 2,900 5,933 6,350 6,350
Hadong 1-8 5500 3,042 4,000 4,000 4,000 4,000 4,000 4,000 4,000
Youngnam 5500 400

Namejeju 5500 240 240 240 240 240 240 240 240
Taean 1-8 5500 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000
Taean 9-10 4500 - - 1,167 2,000 2,000 2,000 2,000 2,000
Honam 1-2 5500 500 500 500 500 500 500 250 250

Total Coal-fired capacity 20,821 34,383

Source: WoodMackenzie and Adaro CV Assumption

D
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Power Generation Imports - Korea
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V‘ MAINTAINING THE ADVANTAGE STRALIA
adaro

-l Indonesia remains a key player in the delivery of low cost fuel.

1 Accessibility, diversity, cost and proximity to continue to play a
significant role in competitive coal supply chains

-l Adaro Energy is well positioned to take advantage of future
international and domestic demand.

1 Adaro Indonesia is a proven supplier with expertise in all aspects of
the supply chain.

1 The market will remain competitive and low cost production is only
one element of the picture.

1 Proximity to growth regions and potential for growth are key factors
in identifying long term reliable supply partners.

-l Sub-bituminous and low-rank coals are secure in the long term
procurement plan of key growth regions.

August 2012
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